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I. Aim of «Elevate Greece»

The aim of the action is to strengthen the entrepreneurship and liquidity of start-up
enterprises, which are registered in the National Startup Registry "Elevate Greece".
To that end, provides a non-refundable aid (working capital) so that they remain
viable and jobs are not lost , under the adverse conditions of the COVID-19 crisis.

II. Beneficiaries

Beneficiaries of the aid are start-ups that are registered in the National Register of
Young Enterprises "Elevate Greece".

The registered companies financed in the 1st Round can be cumulatively strengthened
by both calls with a maximum total amount of €100,000. A company cannot be
subsidized by both calls for the same reference year, i.e. the fiscal year 2020.



III. Amounts & Intensity of Aid

IV. Eligible Expenditure

2 | Elevate Greece - QBC

of Consumer Goods Markets (code 102)
of Purchases of Raw Materials and Consumables (code 102)
of all Employee Benefits (code 181, 281, 481)
of Miscellaneous Operating Expenses (code 185, 285, 485)

The maximum grant amount (€100,000.00) that the beneficiary startups will
receive is the sum of the above eligible costs multiplied by 80%.

Public funding covers Working Capital up to 80% of the company's expenses for
the reference year (2020 or 2021) with a minimum grant amount of €5,000.00
and a maximum of €100,000.00.

Beneficiaries select the year in which they incurred the highest Working Capital
expenditures (eligible expenditures), i.e. 2020 or 2021, on which the requested
grant amount will be calculated.

V. Action Schedule

i. Submission Process

The start date of the online submission of applications is set on June 22, 2022 and
the end on October 31, 2022.

The funding application is submitted electronically to the State Aid Information
System (SAIS) provided by the Ministry of Development and Investments at
www.ependyseis.gr with the indication: "Support for Young Businesses of the
National Register "Elevate Greece" to deal with the COVID-19 pandemic - B 'Circle'.

The categories of expenses covered by the program are:
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ii. Evaluation process

checking the completeness of the supporting documents and fulfillment
of the conditions for participation, taking into account all the data,
supporting documents and electronic documentation of each funding
request, as they have been entered in the funding application and
uploaded in electronic form to SAIS by the potential beneficiary
control of accumulation of De Minimis aids, they do not exceed 200,000
euros for the rolling three years.
check to establish whether the applicant is a beneficiary of the 1st Cycle,
in order to take into account the amount of aid and the reference year for
compliance with the terms of this call, i.e. a maximum total aid amount of
€ 100,000 from both Page 19 from 78 invitations and not being able to
declare the same reference year 2020 in both invitations.
check of working capital grants in the context of all non-reimbursable aid
actions for businesses affected by the pandemic, for the reference year.

The evaluation of submitted funding applications, by the Evaluation
Committee, is done in order of priority (first in-first out), according to the date
and time of their electronic submission to SAIS and the numerical code they
received, the total Public Funding of the call, (€34,000,000), and the maximum
funding limit of €100,000.00, given the adequacy of the budget.

Public funding is paid in one lump sum to the benefiting companies.

iii. Payment of Support

The public funding allocated to the benefiting companies is paid after the
completion of the verification - certification, the preparation of the relevant
report and the completion of all the actions required in the SAIS.

The time of payment of public funding is affected by the immediate availability
or non-availability of the corresponding credits.
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Guidance on joining the program and getting the most funding possible.

Drafting and submitting the business/investment plan.
 

Monitoring of the application.

Advisory support for the satisfaction of long-term obligations, as defined in
the program.

Advisory support for optimal management of new funds.

QBC | Elevating your business

How can QBC help you?

At QBC, our vision is to make the differential advantage for our clients through
advisory and side-by-side services.

Our mission is to improve the
functioning of our partners' financial
systems and to contribute to their
effectiveness and efficiency. By
providing quality services provided by
fully qualified staff we can meet
challenges, seize opportunities,
achieve goals and drive growth.

The people of QBC have co-shaped its value framework. Values   such as trust, ethical
behavior and respect for people are a point of reference for each of us. A team that
operates with shared values   and is constantly evolving. Our value system is not just
about the people at QBC, as we aim to share common values   with all the people we
work with.

QBC possessing specialized know-how and
experience in the inclusion of start-ups in
funding programs and specifically in the 1st
Round of "Elevate Greece" we secured funds for
more than 30 startups.
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